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It is my privilege to present the Chairman’s Report  
for the Newcastle Jockey Club for the year ended  
30 June 2025.

This year, the Club has continued to demonstrate 
resilience and adaptability in a challenging environment 
for the racing industry. Despite ongoing pressures on 
wagering revenue and broader economic headwinds, 
the Club has delivered a solid trading result, recording a 
net profit of $866,546 and total comprehensive income 
of $1,222,396. Our working capital ratio remains strong 
at 3:1, and the Club’s net assets have grown to $44.56 
million, reflecting prudent financial management and a 
commitment to long-term sustainability.

The Board has maintained a clear focus on strategic 
priorities: diversifying income streams, investing in our 
facilities, and ensuring the Club remains a leader in 
provincial racing and a valued part of the Newcastle 
community. This year saw further progress on our 
long-term vision, with development opportunities 
around the racecourse actively explored in line with 
the Broadmeadow Place Strategy. The prospect of up 
to 30,000 new residents in the area over the next two 
decades presents significant opportunities for growth  
and community integration.

Operationally, the Club has continued to invest in 
the maintenance and enhancement of our facilities. 
Notable projects completed this year include the Jockeys 
Room upgrade and the construction of the Members 
Grandstand Terraces. Planning is well advanced for 
further improvements, including the Members Lounge 
Bistro and Pavilion Room refurbishment. These investments 
are essential to maintaining the high standards our 
members and guests expect, and to supporting the  
Club’s future growth.

The Board remains acutely aware of the ongoing 
challenges posed by declining wagering revenue and 
the importance of Racing NSW support in maintaining 
funding levels. We have accelerated efforts to diversify 
revenue, including exploring commercial development 
opportunities and expanding non-race day events. The 
Club’s financial position remains robust, with cash and 
cash equivalents increasing to $4.94 million at year end.

Our racing and hospitality teams have delivered another 
year of outstanding results, both on and off the track. The 
Club’s ability to host additional meetings for Gosford 
Race Club during their upgrades, and to maintain high 
standards of track and facility presentation despite 
challenging weather, is a testament to the dedication  
and professionalism of our staff.

The Board is also proud of the Club’s ongoing 
commitment to community engagement. Our Charity 
Race Day Program continues to raise significant funds 
for local causes, and the growth of the Hunter Club has 
further strengthened our network of sponsors  
and partners.

I would like to acknowledge the contributions of my 
fellow Directors, whose expertise and commitment 
underpin the Club’s continued success. I also extend my 
thanks to our CEO, senior management, and all staff 
for their hard work and dedication throughout the year. 
Special mention must be made of Geoffrey Barnett, who 
stepped down as a Director in September 2025 after 
many years of distinguished service to the Club and to 
Darren Turner who will conclude his tenure at this AGM.

Finally, I thank our Members for their ongoing support 
and engagement. Your feedback and involvement are 
vital as we continue to build a Club that is modern, 
inclusive, and forward-looking.

The Newcastle Jockey Club is well positioned to meet 
the challenges and opportunities ahead. With a strong 
financial base, a clear strategic vision, and a dedicated 
team, I am confident that the Club will continue to thrive 
in the years to come.

C H A I R M A N ’S  R E P O R T

Brian Judd

Chairman
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CATEGORY WINNER

HORSE OF THE YEAR Private Harry

LEADING TRAINER Kris Lees

LEADING JOCKEY Keagan Latham

LEADING APPRENTICE Braith Nock

MAX LEES MEDAL Annabel Neasham

BILL WADE MEDAL Aaron Bullock

2YO OF THE YEAR Rivellino

RISING STAR Ben Osmond

FOR THE 2025 NEWCASTLE JOCKEY CLUB RACING AWARDS

A W A R D  R E C I P I E N T S
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PLACE HORSE JOCKEY TRAINER

THE NEWCASTLE HERALD HUNTER 2024

WINNER Briasa Tyler Schiller M, W & J Hawkes

2ND Felix Majestic Molly Bourke G R Nickson

3RD Coal Crusher Nash Rawiller Joseph Pride

	

$250,000 HORSEPOWER NEWCASTLE STAKES 2025

WINNER Sandpaper Tim Clark Bjorn Baker

2ND Amenable Chad Schofield Mick Price

3RD Grebeni Kerrin Mcevoy Gerald Ryan & Sterling Alexiou

$300,000 SHARP OFFICE NEWCASTLE GOLD CUP 2025

WINNER Soul of Spain Zac Lloyd Chris Waller

2ND Royal Supremacy Jason Collett Ciaron Maher

3RD Travolta Kerrin McEvoy Chris Waller

	

$250,000 REWARD HOSPITALITY  TIBBIE STAKES 2025

WINNER Oh Diamond Lil Rachel King David Phieffer

2ND Verona Rose Jason Collett Gary Portelli

3RD Tuileries Zac Lloyd Peter Snowden

$250,000 LOCAL SEARCH CAMERON HANDICAP 2025

WINNER Headley Grange Adam Hyeronimus Joseph Pride

2ND Vivy Air Andrew Adkins Ciaron Maher

3RD Fully Litt Regan Bayliss Gai Waterhouse & Adrian Bott

F E A T U R E  R A C E  D A Y  W I N N E R S  F O R  2 0 2 5
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It is with great privilege that I present the 2025 CEO 
Report for the Newcastle Jockey Club. Having now 
served over four years in this role, I remain deeply 
optimistic about the Club’s future. Each year brings new 
opportunities, and our continued progress positions us 
as a resilient, forward-thinking organisation capable of 
navigating challenges and capitalising on growth.

We have once again delivered strong outcomes across 
key areas, from facility enhancements to deepening 
our community engagement. While early forecasts 
anticipated a softening in discretionary spending in 
2024, this did not significantly impact our operations. 
However, total annual attendance in FY25 saw a 
modest decline of 1.1% compared to the previous year. 
This result, which outperformed broader hospitality 
trends, has still prompted a comprehensive review of the 
race day experience to ensure we continue delivering 
exceptional value and quality.

Our financial performance remains robust, with an end-
of-year profit of $866,546. This reflects solid business 
performance and a positive revaluation of our property 
portfolio. While wagering revenue continues to decline, 
impacting racing industry distributions, support from 
Racing NSW has helped maintain our funding levels. 
Notably, consistency in cash flow has improved due 
to a shift to monthly industry payments, enhancing our 
financial agility.

Given the ongoing uncertainty surrounding racing 
distribution revenue, we have accelerated efforts to 
diversify income streams. Development opportunities 
around the racecourse are actively being explored, 
particularly in light of the Broadmeadow Place Strategy, 
which will see up to 30,000 new residents in the area 
over the next two decades. This presents a significant 
opportunity for strategic growth and community 
integration.

Operationally, the Autumn and Winter seasons brought 
above-average rainfall, testing our dam capacity and 
track drainage systems. In addition, we supported 
Gosford Race Club by hosting additional race meetings 
and barrier trials during their track upgrades. I commend 
our Track Maintenance team, led by Chris Nation, 
General Manager of Tracks and Facilities, for their 
exceptional work under challenging conditions. Chris’ 
team was also responsible for some of the cosmetic 
improvements to some of our patron infrastructure that 
you may have noticed while attending race days. 

Hospitality remains a cornerstone of our revenue 
model. Under the leadership of Chris Mills, Hospitality 
Operations Manager, our team has consistently 
delivered outstanding race day experiences. We are 
also expanding our focus on non-race day events to 
further strengthen this revenue stream. 

Our resilience in a competitive market is a testament 
to excellence across all departments, including digital 
marketing, community engagement and our high-
quality racing product. The Administration team, led by 
Jane Wood, Administration Operations Manager, has 
provided invaluable support across Finance, Marketing, 
Racing Operations, Sponsorship, and Member Services. 
Their dedication has been instrumental in our success.

In 2025, the Newcastle Jockey Club continued to make 
meaningful strides in strengthening its Work Health and 
Safety culture. Through targeted training, improved 
reporting mechanisms, and proactive risk management, 
we have fostered a more safety-conscious environment 
across all departments. Staff engagement with WHS 
protocols has increased, reflecting a shift toward a more 
accountable and preventative safety culture. We remain 
committed to being industry leaders in this space and to 
continuous improvement and collaboration with industry 
partners to elevate safety outcomes for all stakeholders.

On the racing front, the year was filled with memorable 
highlights. The emphatic win by Briasa, trained by 
Team Hawkes, in the $1 million Hunter was a standout 
moment, drawing a record crowd with a 20% increase 
in attendance from the previous year. Local trainers also 
shone during the year, with Nathan Doyle’s Private Harry 
winning the Group 1 The Galaxy, and Kris Lees’ Rivellino 
claiming the G2 Skyline Stakes and Inglis Millennium in 
addition to a Listed Stakes win by Brudenell. Kris Lees 
finished 5th in the NSW Trainers Premiership with 96.5 
winners, while Nathan Doyle secured 48 winners - both 
outstanding achievements.

While some planned capital works were delayed due 
to external factors, we continue to progress a substantial 
list of upgrades aimed at modernising our facilities and 
mitigating risks associated with ageing infrastructure. 
Completed projects include the Male Jockeys Room 
Upgrade, Sound System enhancements, construction 
of the Members Grandstand Terraces and upgrades 
to Chevals Restaurant Toilets. Upcoming projects 
include the Members Lounge Bistro and Pavilion Room 
refurbishment, which will enhance both race day and 
non-race day offerings. Additional industry funding for 
capital works will be critical if we are to increase the 
capability of what we can achieve each year. 

C E O  R E P O R T
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We remain committed to transparent communication 
with our Members as we explore future development 
opportunities around the racecourse. While funding 
for new stables is yet to be confirmed, we are actively 
investigating more cost-effective alternatives.

Sponsorship continues to be a vital pillar of our 
success. We are proud to partner with a strong 
cohort of sponsors, including Sharp Office, New 
Zealand Bloodstock, Tabcorp, Horsepower, Prince of 
Merewether, Hungerford Hill, Adviser Collective, New 
Era Technology, Newcastle Herald, Lion, TLE, Prosperity 
Advisers Group, Dailey Family Funerals and Klosters. 
The growth of the Hunter Club has also introduced new 
businesses to our network, enriching our community and 
commercial relationships.

Our Charity Race Day Program remains a source of 
immense pride, raising over $750,000 annually for 
our charity partners. The Community Support Program 
continues to deliver meaningful outcomes for local 
schools, sporting clubs, and charitable organisations.

To our Members, thank you. Your support and feedback 
are invaluable. We are committed to enhancing 
communication, recognition, and service, with the 
Members Lounge Bistro and Terraces reflecting our 
dedication to Member value.

In closing, I extend my sincere thanks to our exceptional 
staff, led by senior managers Jane Wood, Chris Nation, 
and Chris Mills. Their leadership and commitment 
continue to drive our success. I also wish to acknowledge 
Chairman Brian Judd for his unwavering support, and 
our Board of Directors for their guidance and trust.

A special mention goes to Geoffrey Barnett, our former 
Chairman, whose contributions have been both extensive 
and significant over many years. I thank Geoff for his 
mentorship and friendship and wish him all the best after 
he notified the Board of his intentions to step down as a 
director effective September 2025. 

As we look ahead, I am confident that the Newcastle 
Jockey Club is poised for a period of significant growth 
and transformation. With a diverse and skilled Board, 
a passionate team, and a clear strategic vision, we are 
well-positioned to seize the opportunities that lie ahead.

C E O  R E P O R T

Duane Dowell

Chief Executive
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F I N A N C I A L  R E P O R T

For the year ended 30 June 2025
Newcastle Jockey Club Limited
ABN 70 001 038 008
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Newcastle Jockey Club 

Auditor’s Independence Declaration under Section 307C of the Corporations Act 2001  
 
 
I declare that, to the best of my knowledge and belief, during the year ended 30 June 2025, there have 
been: 

 
(i) no contraventions of the auditor independence requirements as set out in the Corporations Act 

2001 in relation to the audit; and 
 
(ii) no contraventions of any applicable code of professional conduct in relation to the audit. 

 
 
 
 
PKF 
 
 
 
 
 
 
KEVIN HELMERS 
PARTNER 
 
1 NOVEMBER 2025 
NEWCASTLE, NSW 
 
 

 

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF 
International Limited, each of which is a separately owned legal entity and does not accept any responsibility or 
liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a 
scheme approved under Professional Standards Legislation. 

 

 
 
 

PPKKFF((NNSS))  AAuuddiitt  &&  AAssssuurraannccee  LLiimmiitteedd  PPaarrttnneerrsshhiipp  
AABBNN  9911  885500  886611  883399  
755 Hunter Street, Newcastle West NSW 2302 

Level 8, 1 O’Connell Street, Sydney NSW 2000 

 
Newcastle T: +61 2 4962 2688  F: +61 2 4962 3245 

Sydney T: +61 2 8346 6000 F: +61 2 8346 6099 

info@pkf.com.au 
www.pkf.com.au 
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xx�ẀpYV�xHFyHxH̀HYg�FVY�GxFggHhHYc�Fg�IWIvGbVVYÌ�r
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INDEPENDENT AUDITOR’S REPORT 
 
TO THE MEMBERS OF NEWCASTLE JOCKEY CLUB LIMITED 
Report on the Audit of the Financial Report 
 
Opinion 
 
We have audited the financial report of Newcastle Jockey Club Limited (the Company), which comprises 
the statement of financial position as at 30 June 2025, the statement of profit or loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the year then 
ended, and notes to the financial statements, including material accounting policy information, and the 
directors’ declaration.  
 
In our opinion, the accompanying financial report of Newcastle Jockey Club Limited, is in accordance 
with the Corporations Act 2001, including: 
 
(a) Giving a true and fair view of the company’s financial position as at 30 June 2025, and of its 

financial performance for the year then ended; and 
(b) Complying with the Australian Accounting Standards – Simplified Disclosure Requirements and 

Corporations Regulations 2001.  
 
Basis for Opinion  
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.  
 
Independence 
 
We are independent of the Company in accordance with the auditor independence requirements of the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also 
fulfilled our other ethical responsibilities in accordance with the Code.  
 
We confirm that the independence declaration required by the Corporations Act 2001, which has been 
given to the directors of the Company, would be in the same terms if given to the directors as at the 
time of this auditor’s report. 
 
Other Information   
 
The directors are responsible for the other information. The other information comprises the information 
included in the Company’s annual report for the year ended 30 June 2025 but does not include the 
financial report and our auditor’s report thereon.  
  

 

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF 
International Limited, each of which is a separately owned legal entity and does not accept any responsibility or 
liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a 
scheme approved under Professional Standards Legislation. 

 

 
 
 

PPKKFF((NNSS))  AAuuddiitt  &&  AAssssuurraannccee  LLiimmiitteedd  PPaarrttnneerrsshhiipp  
AABBNN  9911  885500  886611  883399  
755 Hunter Street, Newcastle West NSW 2302 

Level 8, 1 O’Connell Street, Sydney NSW 2000 

 
Newcastle T: +61 2 4962 2688  F: +61 2 4962 3245 

Sydney T: +61 2 8346 6000 F: +61 2 8346 6099 

info@pkf.com.au 
www.pkf.com.au 
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Other Information (cont’d) 
 
Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.  
 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of the Directors for the Financial Report 
 
The directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards – Simplified Disclosure Requirements 
and the Corporations Act 2001, and for such internal control as the directors determine is necessary to 
enable the preparation of the financial report that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error.  
 
In preparing the financial report, the directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so.  
 
Auditor’s Responsibilities for the Audit of the Financial Report  
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the financial report.  
 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also:  
 
•  Identify and assess the risks of material misstatement of the financial report, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.  

 
•  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control.  

 
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by directors. 
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Auditor’s Responsibilities for the Audit of the Financial Report (cont’d) 
 
•  Conclude on the appropriateness of the directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial report or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor’s report. However, future events or conditions may cause the Company 
to cease to continue as a going concern.  

 
•  Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events in 
a manner that achieves fair presentation.  

 
We communicate with the directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  
 
We also provide the directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, action taken to eliminate 
threats or safeguards applied. 
 
 
 
 
PKF 
 
 
 
 
 
 
KEVIN HELMERS 
PARTNER 
 
1 NOVEMBER 2025 
NEWCASTLE, NSW 
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